ORDINANCE No. [(DPlz-

AN ORDINANCE RELATING TO THE CITY OF ROSWELL NEW MEXICO,
MULTICITY SINGLE FAMILY MORTGAGE PURCHASE PROGRAM; AUTHO-
RIZING THE ISSUANCE AND SALE OF CITY OF ROSWELL, NEW MEXICO
SINGLE FAMILY MORTGAGE REVENUE BONDS (MULTICITY SINGLE
FAMILY MORTGAGE PURCHASE PROGRAM) IN THE AMOUNT OF
$20,185,000 TO FINANCE THE PURCHASE OF SINGLE FAMILY
RESIDENTIAL MORTGAGE LOANS; AUTHORIZING THE EXECUTION AND
DELIVERY BY THE CITY OF NOTICES OF ACCEPTANCE OF APPLICA-
TIONS TO SELL MORTGAGE LOANS, MORTGAGE PURCHASE AND GSER-
VICING AGREEMENTS, TRUST INDENTURE, OFFICTAL STATEMENT,
CLOSING DOCUMENTS AND SUCH BONDS IN CONNECTION THEREWITH;
ADOPTING A GUIDE FOR SERVICERS RELATING TO SUCH PROGRAM;
RATIFYING CERTAIN ACTIONS HERETOFORE TAKEN INCLUDING,
WITHOUT LIMITATION, THE AUTHORIZATION OF THE EXECUTION AND
DELIVERY OF A COOPERATIVE AGREEMENT, THE MAILING OF INVITA-
TIONS FOR APPLICATIONS TO SELL MORTGAGE LOANS AND THE
AUTHORIZATION OF THE EXECUTION AND DELIVERY OF A BOND PUR-
CHASE CONTRACT; REPEALING ALL ACTION INCONSISTENT WITH THIS
ORDINANCE; AND DECLARING AN EMERGENCY.

WHEREAS, the City Council (the "Council") of the
City of Roswell, New Mexico (the "City") has received in-
formation and data concerning the serious shortage through-
out the City of decent, safe and sanitary residential
housing available at prices and rentals within the financial
means of persons and families of low or moderate income; and

WHEREAS, pursuant to a resolution adopted by the
Council on April 10, 1979, the City established a program
to address such shortage and need (the "Program”"); and

WHEREAS, the City is empowered by the terms of the
Municipal Mortgage Finance Act to issue residential mortgage
revenue bonds to provide funds for low interest mortgage
loans for persons of low or moderate income or to enter into
an agreement with one or more municipalities designating one
such municipality as issuer of residential mortgage revenue
bonds and establishing the area of operation of the issuer
as the combined areas of operation of the participating
municipalities; and

WHEREAS, the City has executed a Cooperative
Agreement with the Municipalities of Artesia and Ruidoso
pursuant to which the City has been designated as issuer of
bonds to be issued for the purpose of financing the purchase
or Rehabilitation by persons of low or moderate income of
single family residences within the combined planning and
platting Jjurisdictions of the participating municipalities
(the "Mortgage Loans"); and



WHEREAS, the City of Roswell, New Mexico Single
Family Mortgage Revenue Bonds (Multicity Single Family
Mortgage Purchase Program) in the aggregate principal amount
of $20,185,000 (the "Bonds") will be issued and delivered by
the City to E. F. Hutton & Company Inc., Stern Brothers &
Co., Crocker National Bank, Kious and Company, Inc. and
Stillwell and Co., as representatives of the several under-
writers (the "Representatives") to provide funds for the
purchase of the Mortgage Loans, including the funding of
certain reserve funds in connection with the retirement of
the Bonds, and certain incidental costs incurred in connec-
tion with the issuance of the Bonds; and t

WHEREAS, the proceeds of the Bonds will be used to
purchase Mortgage Loans made to persons or families of low
or moderate income; and

WHEREAS, the Mayor has declared, and does hereby
declare, that this Ordinance deals with an emergency consti-
tuting an immediate danger to the public health, safety and
welfare of the City; and

WHEREAS, the City Clerk-Treasurer has presented to
the Council at this meeting (1) the proposed form of Trust
Indenture (the "Indenture"), dated as of September 1, 1981,
between the City and Albugquergue National Bank, Albuguerque,
New Mexico, as Trustee (the "Trustee"); (2) the Cooperative
Agreement previously executed by officers of the City and by
officers of the Municipalities of Artesia and Ruidoso; (3)
the form of Invitation for Applications to Sell Mortgage
Loans; (4) the Applications to Sell Mortgage Loans (the
"Applications") including a Notice of Acceptance of Applica-
tion to Sell Mortgage Loans (the "Notices of Acceptance")
from the mortgage lenders listed in Exhibit A hereto and by
reference incorporated herein (collectively, the "Mortgage
Lenders"); (5) the proposed form of Mortgage Purchase and
Servicing Agreement (the "Mortgage and Servicing Purchase
‘Agreement") to be entered into by the City and each of the
Mortgage Lenders (each of which has previously executed a
Mortgage Purchase Agreement); (6) the Bond Purchase Contract
(the "Purchase Contract") dated July 22, 1981 previously
executed by the officers of the City and by the Representa-
tives; (7) the form of Preliminary Official Statement dated
August , 1981 (the "Preliminary Official Statement"), and
the proposed form of Official Statement dated August _ ,
1981 (the "Official Statement"), to be used in connection
with the offering of the Bonds; and (8) the proposed Guide
for Servicers (the "Guide for Servicers").

BE IT ORDAINED BY THE GOVERNING BODY (The CITY
Council) OF THE CITY OF ROSWELL, NEW MEXICO:






